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When it comes to managing your financial life, there has never been more technology to 
streamline and support your financial well-being. With so many tools available, where does 
one begin? In this quarter’s edition of Financial Literacy 101, we highlight some of the most 
useful financial mobile apps to consider for budgeting, credit monitoring, savings and more!

Are you currently utilizing technology to make your life easier in any or all of the 
following areas? 

BUDGETING

Only one in three Americans prepare a detailed written or computerized household budget that tracks monthly income 
and expenses.1

Let’s face it, budgeting and expense tracking is a chore. While the vast majority of us do not keep a detailed monthly 
budget, utilizing an expense tracking platform to gain insight into past spending patterns can be even more valuable. 
Why?...Because tracking your past expenses provides insight into your actual spending behaviors whereas a budget is 
often an optimistic forward looking plan. 

The following programs have mobile and online interfaces to not only track your spending, but also aggregate accounts 
and track your progress toward savings goals.

Mint
Price: FREE 
The most popular account aggregation app. Provide your credit/debit card 
login info, loan info, etc. and Mint will aggregate everything into a budget. 
Mint also provides a holistic picture of your investments and will even assist 
with monitoring your credit score.

ClarityMoney
Price: Free 
Does everything that Mint does but with a slicker interface. An additional 
service provided by Clarity Money is the ability to establish a rainy day fund 
or “nest egg.” You can allow Clarity to track your expenses and recommend 
ways to save, use those savings to build up a safety net.
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CREDIT MONITORING

79% of consumers who disputed credit report errors were successful in removing them.2

While consumers have good success in disputing credit report errors, one needs to monitor their credit to be aware 
of any unwanted surprises. If you are not currently monitoring your credit regularly here are some mobile apps to 
consider that will also guide you to becoming a more informed credit score consumer.

CreditWise
Price: Free 
A credit monitoring service that uses the VantageScore with TransUnion reporting. 
The score simulator not only o�ers insight into the mechanics of your personal score, 
but also provides education on how to improve your score via a “most impactful action.”

myFICO
Price: $29.95/monthly or $59.85 for a one-time Three-bureau Credit Report 
Your FICO score is the score used by lenders. This service provides three-bureau reporting 
and identity theft monitoring. You will receive alerts any time your credit score changes at 
each bureau allowing you to e�ectively understand you credit score while monitoring for 
identity theft.

Credit Karma
Price: Free 
A credit monitoring service, updated weekly, with a useful credit simulator. Scoring utilizes 
VantageScore with TransUnion and Equifax reporting. A solid app for those looking to 
monitor and improve your credit scores, as long as you don’t mind being marketed credit 
cards and personal loans. 

SAVINGS

Whether you prefer utilizing a credit union, a “big bank”, or an online bank, the technology available for setting 
specific savings goals, creating a plan, and tracking your progress towards your goals has come a long way in recent 
years. In addition to utilizing your bank’s mobile app, here are other options to consider that can support a multitude 
of savings goals.

Acorns 
Price: $1/month Brokerage Accts; $2/month Retirement Accts 0.25% for accounts with 
balance > $5,000 
Invest in as little as $5 into an investment account and select from 5 di�erent diversified 
ETF options: Conservative to Aggressive. Acorns also provides a useful education portal 
available for those looking to enhance their financial literacy. 

Stash
Price: $1/month Brokerage Accts; $2/month Retirement Accts 0.25% for accounts 
with balance > $5,000 
Invest in as little as $5 into either a brokerage account or an IRA (Roth or Traditional 
options). You can select from over 30 themed ETFs that range from “Park My Cash” 
to “American Innovators” (highlighted by Apple, Microsoft and Facebook). You can 
even “Roll with Bu�ett” if you like Berkshire Hathaway. 
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Digit
Price: $2.99/month
Digit links to your bank account and monitors your spending. Digit will analyze your 
spending and begin gradually making small deductions from your bank account. Digit 
determines the deduction based on spending habits, your balance and a text message 
interface with you. You can become more aggressive, less aggressive, pause or make 
additional requests for saving through clever text messages from Digit. A great way to 
establish a cash reserve without thinking about it.

ADDITIONAL APPS TO CONSIDER

Here are four more mobile apps to enhance your personal finances:

ChangeEd
Price: $1/month
ChangeEd rounds up transactions on your credit and debit cards and will send payments 
to your student loan providers once you have amassed $100. Each time you make a 
payment, ChangeEd uses the details of your loan to tell you how much you are saving in 
interest. Little by little, the savings really add up.

Venmo
Price: Free 
Venmo allows you to send, receive and request payments to or from your friends. Many 
retailers are beginning to accept Venmo for Point of Sale transactions. With today’s 
Millennials, “Venmo me” is nearly ubiquitous. Sending a comment and emoji with your 
payment allows for even more fun!

ShopSavvy
Price: Free
Whip out the ShopSavvy app at the store and comparison shop before you make a 
purchase. Use the app for price matching at the store or just order from your favorite 
online retailer. ShopSavvy also provides reviews of the product you are shopping for. 
Finally, you can search coupons in the app if you are just in the mood to shop, savvy!

Debitize
Price: Free; $4.99/month for credit optimizer
Link any credit card and your checking account to Debitize. Shop with your credit card and 
as you make purchases, Debitize will automatically  put aside funds in your checking 
account to cover them. When your credit card payment comes due, Debitize uses those 
funds to pay your bill for you automatically and on time. 

1 https://news.gallup.com/poll/162872/one-three-americans-prepare-detailed-household-budget.aspx
2 https://www.credit.com/credit-scores/10-things-everyone-should-know-about-credit-scores/
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